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Located in Central
London in the Heart
of Fitzrovia

A Corner Sited
Mixed Use

Freehold Investment

53 Goodge Street,
London WI1T 1TG
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INVESTMENT CONSIDERATIONS

> Mixed use building located in the heart of Fitzrovia

> Unique opportunity to acquire an impressive corner sited
building

> Freehold

> Value add opportunity to convert the first and second floor
offices to residential use, subject to planning

> 1,305 sq. ft. GIA ( 121.23 sq.m.)

> Current Rent of £80,250 per annum

> Offers in excess of £1,500,000

LOCATION

Goodge Street is located to the north of Oxford Street and west of
Tottenham Court Road in the West End. Located in Fitzrovia an
increasingly popular Central London location which has attracted
a combination of major occupiers from the media, broadcasting
and creative sector together with boutique restaurants

SITUATION

The property is situated on the corner of Charlotte Place and
Goodge Street in close proximity to the redevelopment of the
former Middlesex Hospital. Developed by Exemplar, in
partnership with Aviva and Kaupthing. Fitzroy Place providing 235
private apartments, 20,000 sq ft of retail/restaurant space,
220,000 sq ft of commercial space. It includes the head office for
Estee Lauder in addition to health and educational facilities and
public open space.

The property itself benefits from excellent communication links
with Goodge Street (Northern Line) Tottenham Court Road
(Central and Northern Lines), Warren Street (Northern and
Victoria Lines), all within easy walking distance. In addition, the
property is well served by several bus services providing direct
access to Kings Cross/ St Pancras International, Victoria and

Charing Cross, Putney and Hammersmith.

DESCRIPTION

An impressive corner sited period building forming part of a
terrace of similar properties, arranged over basement, ground
and four upper floors.

The ground and basement floors are used for restaurant and
hot food take away. The self-contained upper floors accessed
from Charlotte Place and comprise offices at first and second
floor and a maisonette over the third and fourth floors that
has now been sold off.

TENURE
Freehold

EPC

Available on request.




TENANCY SCHEDULE

TENANT

ACCOMMODATION

SQFT

RENT

(PER ANNUM)

COMMENT

Ground/Basement (Retail)

The lease has been
assigned to Fabrique from
The Modern Bakery Ltd

Ground 355 33

Basement 263 24

10 years
From: 31% January 2011

Expiry: 30t January 2021

£50,000

Tenant holding over

Unprotected Lease outside the 1954 Act

Second Floor (Offices)

Dave Woolf Ltd

350 33

5 years
From: 15th March 2015

Expiry 14" March 2020

£12,500

Tenancy at will

Rent Deposit £5,000

TOTALS

1305 121

£80,250




PROPOSAL

We have been instructed by the vendor to seek offers in excess
of £1,500,000 subject to contract, for the freehold interest
reflecting a net initial yield of 5.04% after allowing for
purchaser's costs of 6.34%.

LEGAL COSTS

Each party to be responsible for their own legal costs incurred

in this transaction.
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T: 020 7495 3666 E: info@savoystewart.co.uk 21, Woodstock Street, Mayfair, London W1C 2AP

VIEWING & FURTHER INFORMATION

All interested parties are requested to make any appointments
strictly through Savoy Stewart.
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Michael Braier Stephen Rajbenbach
E:sr@savoystewart.co.uk
T:0207478 9110

M: 07957 355397

E: mb@savoystewart.co.uk
T: 020 7478 9112
M: 07940 528399
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0 CO"ege Savoy Stewart, for themselves and for the vendors or lessors of this property for
e London whom they act, give notice that:
d © . These particulars are a general outline only, for the guidance of
on % prospective purchasers or tenants, and do not constitute the whole or
any part of an offer or contract.
R|BA° FITZROVI Russell Square y p
e 1. Savoy Stewart cannot guarantee the accuracy of any description,
dimensions, references to condition, necessary permissions for use and
- occupation, and other details contained herein, and prospective
The BfltlSh Museum@ purchasers or tenants must not rely on them as statement of fact or
ONE representations, and must satisfy themselves as to their accuracy.
.\Qi
Hakkasan Hanway Place ™ Il No employee of Messrs Savoy Stewart has any authority to make or give
m any representation or warranty or enter into any contract whatever in
relation to the property.
Marks & Spencer e ()
o V. Rents, prices, premiums and service charge quoted in these particulars
ry T r
© The ShaftESbU Y heat e may be subject to VAT in addition and
nhover Square :
@ 0 cambndge V. Savoy Stewart will not be liable, in negligence or otherwise, for any loss
S O H O O 0 arising from the use of these particulars.
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